
DW Exhibit 1 11/21/2008

Chart 1: FY 2008 Intended Use Plan Projects - Specific Information

Chart 1 Part 1: FY04 Drinking Water Projects 
Project Name Project Assistance Binding Construction Initiate Priority

Community Served Number Amount Commitment Start Operation Points Type of Project
($1000) Date Date Date

Riverton FS-36-04-DWSRF-014 113                   09/07 06/07 09/08 55 B, C, E

Part 1 Total 113                   

Chart 1 Part 2: FY05 Drinking Water Projects
Project Name Project Assistance Binding Construction Initiate Priority

Community Served Number Amount Commitment Start Operation Points Type of Project
($1000) Date Date Date

Clarinda FS-73-05-DWSRF-009 4,000                 03/08  09/05  06/07 85 A, B, E
Welton FS-23-05-DWSRF-033 830                    03/08  11/07  09/08 80 A, B, E, G
Ellsworth FS-40-05-DWSRF-011 2,722                 12/07  10/07  05/09 75 A, B, C, E
Willow Stream Estates HOA FS-82-05-DWSRF-010 217                    12/07  06/06 10/07 45 B, E
Walnut Municipal Utilities FS-78-05-DWSRF-023 996                    12/07  09/07  09/08 40 B, C, E
Martelle FS-52-05-DWSRF-024 760                    10/07  10/07 06/08 40 B, C, E
Grand Jct Munic Wtr Dept FS-37-05-DWSRF-022 697                    06/07  03/07  09/08 20 C, E

denotes a private system
Part 2 Total 10,222              
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DW Exhibit 1 11/21/2008

Chart 1 Part 3: FY06 Drinking Water Projects
Project Name Project Assistance Binding Construction Initiate Priority

Community Served Number Amount Commitment Start Operation Points Type of Project
($1000) Date Date Date

Delaware FS-28-06-DWSRF-016 127                    09/07  05/07  05/08 55 B, C, E
Emerson FS-65-06-DWSRF-014 800                    09/07 03/07 03/08 55 B, C, E
Stacyville FS-66-06-DWSRF-009 1,350                 09/07 03/07  12/07 55 B, C, E
Spirit Lake FS-30-06-DWSRF-020 DROPPED
LeGrand FS-64-06-DWSRF-013 470                    05/08  03/08  10/08 40 B, C, E
Donahue FS-82-06-DWSRF-004 1,500                 09/07  06/07  12/07 30 B, E

Part 3 Total 4,247                

Chart 1 Part 4: FY07 Drinking Water Projects
Project Name Project Assistance Binding Construction Initiate Priority

Community Served Number Amount Commitment Start Operation Points Type of Project
($1000) Date Date Date

Defiance FS-83-07-DWSRF-004 250                   06/07 05/07 08/08 55 B, C, E
Centerville FS-04-07-DWSRF-006 300                    06/08   03/08  12/08 40 B, C, E
Oskaloosa FS-62-07-DWSRF-007 4,445                 08/08  06/08  06/10 35 B
Montrose FS-56-07-DWSRF-015 461                    06/08  06/08  09/09 55 B, C, E
Nora Springs FS-34-07-DWSRF-010 661                    06/08  03/08  03/09 55 B, C, E
Sigourney FS-54-07-DWSRF-009 750                    02/08  02/08 08/08 55 B, C, E
West Burlington FS-29-07-DWSRF-013 2,380                 05/08  03/08  06/09 45 B, E
Mahaska Rural Wtr System FS-62-07-DWSRF-020 1,578                 03/08  09/07  03/09 45 B, E
Hornick FS-97-07-DWSRF-012 530                    06/08  06/08  09/09 40 B, C, E
Denmark Water Co. FS-56-07-DWSRF-014 606                    06/08  06/08  03/09 40 B, C, E
Hartley FS-71-07-DWSRF-019 1,894                 06/08  06/08  09/09 35 B, C, E
Fort Madison FS-56-07-DWSRF-017 11,778               06/08  05/08  10/09 25 B, C
Albert City DROPPED NA G
Laurens PD-DW-06-51 60                     NA G
Renwick PD-DW-06-54 DROPPED NA G
Tiffin PD-DW-06-62 220                   NA G

Part 4 Total 25,913              
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DW Exhibit 1 11/21/2008

Chart 1 Part 5: FY08 Drinking Water Projects 
Project Name Project Assistance Binding Construction Initiate Priority

Community Served Number Amount Commitment Start Operation Points Type of Project
($1000) Date Date Date

First Quarter:
Keota FS-54-08-DWSRF-003 477                    05/08  03/08  12/08 70 A, B, E
Oakland FS-78-08-DWSRF-008 453                    06/08  03/08  09/08 70 A, B, E
Cedar Rapids FS-57-08-DWSRF-005 30,300               09/07  08/07  07/09 60 A, B
West Branch FS-16-03-DWSRF-015 125                   reported 2007 55 F
Garnavillo FS-22-08-DWSRF-006 700                    08/07  04/07  04/08 40 B, C, E
Liscomb FS-64-08-DWSRF-001 401                   03/08  03/08  06/09 40 B, C, E
Crescent FS-78-05-DWSRF-030 100                   reported 2007 40 F
Eldora FS-42-08-DWSRF-004 200                    06/08  06/08  10/09 30 B, E
Dubuque FS-31-08-DWSRF-002 1,037                 12/07  09/07  09/08 20 B
Dallas Center PD-DW-06-83 40                     NA G
Kelly PD-DW-06-88 430                   NA G
Lisbon PD-DW-07-01 35                     reported 2007 NA G
Maysville PD-DW-06-84 38                     NA G
Poweshiek (WA) PD-DW-06-67 435                   reported 2007 NA G
Rock Valley D0014P 248                   NA G

Second Quarter:
Winterset Municipal Utilities FS-61-08-DWSRF-013 DROPPED
Stanwood FS-16-08-DWSRF-010 225                    06/08  03/08  12/08 55 B, C, E
Central Water System FS-30-08-DWSRF-011 15,625               06/08  06/08  12/09 45 B, E
Princeton FS-82-08-DWSRF-014 1,456                 04/08  12/07  09/09 45 B, E
Mystic FS-04-08-DWSRF-018 74                      03/08  12/07  09/09 40 B, C, E
Albert City FS-11-08-DWSRF-009 564                    10/07  09/07  06/09 30 B, E
Maysville FS-82-08-DWSRF-012 377                    06/08  04/08  12/09 30 B, E
Rock Valley FS-84-08-DWSRF-016 1,417                 06/08  06/08  08/09 20 C, E
Alburnett PD-DW-06-102 12                     NA G

Third Quarter:
Council Bluffs FS-78-08-DWSRF-024 29,846               06/08  06/08  06/10 45 B, C, G
Fox Creek Benefitted W D FS-77-08-DWSRF-021 705                    06/08  06/08 09/09 45 B, E
Slater FS-85-08-DWSRF-020 700                    06/08  03/08  03/09 45 B, E
Spirit Lake FS-30-08-DWSRF-023 4,318                 04/08  04/08  10/09 45 B, E
Crawfordsville FS-92-08-DWSRF-026 404                    06/08  07/08  07/09 30 B, E
Okoboji FS-30-08-DWSRF-019 1,871                 04/08 04/08  04/09 30 B, E
Lamoni Municipal Utilities PD-DW-08-03 43                     NA G
Shenandoah PD-DW-08-08 45                     NA G
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DW Exhibit 1 11/21/2008

Chart 1 Part 5: FY08 Drinking Water Projects (continued) 
Project Name Project Assistance Binding Construction Initiate Priority

Community Served Number Amount Commitment Start Operation Points Type of Project
($1000) Date Date Date

Fourth Quarter:
Bronson FS-97-08-DWSRF-032 679                    05/08  05/08  09/09 55 B, C, E
Lamoni Municipal Utilities FS-27-08-DWSRF-029 168                    06/08 06/08  12/09 55 B, C, E
Wyoming FS-53-08-DWSRF-030 539                    06/08  06/08  12/10 55 B, C, E
Dallas Center FS-25-08-DWSRF-039 900                    04/08  06/08  06/09 45 B, E
Granger FS-25-08-DWSRF-040 2,100                 05/08  05/08  05/09 40 B, E
Stratford FS-40-08-DWSRF-028 980                    05/08  05/08  06/09 35 B, C, E
Poweshiek (ICA) PD-DW-08-25 287                   NA G

Part 5 Total 98,354              

PROJECT GRAND TOTAL 138,849           

                                          Key to Project Type:

A = Water Quality and Human Health Risk-Related Criteria
B = Infrastructure and Engineering-Related Improvement
C = Affordability Criteria
D = Special Category Improvements
E = Project Serves Population less than 10,000
F = Supplemental Loan for Previously Approved Project
G = Planning and Design Loan
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DW Exhibit 1 11/21/2008

Chart 1 Part 6: Program Administration Set-Aside

PGM - ADM (02) 591 0
PGM - ADM (03) 587 232
PGM - ADM (04) from reserved capacity 390 390
PGM - ADM (06) 410 410

Part 6 Total 1,978 1,032

Chart 1 Part 7: Small Systems Technical Assistance Set-Aside

PGM - SSTA (04) 305 29
PGM - SSTA (05) 304 304
PGM - SSTA (06) 205 205

Part 7 Total 814 538

Chart 1 Part 8: State Program Management Set-Aside

PGM - PWSS (04) 1,442 0
PGM - PWSS (05) 1,520 902

Part 8 Total 2,962 902

Chart 1 Part 9: Other Authorized Activities Set-Aside

PGM - SWP (04) 2,286 510
PGM - SWP (05) 2,281 2,281
PGM - SWP (06) 1537 1,537

Part 9 Total 6,104 4,328

($1,000) ($1,000)

Amount Set-Side 4th Qtr Update Balance
($1,000) ($1,000)

Amount Set-Side
($1,000) ($1,000)

Amount Set-Side 4th Qtr Update Balance

Amount Set-Side 4th Qtr Update Balance
($1,000) ($1,000)

4th Qtr Update Balance
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DW Exhibit 1 11/21/2008

Chart 2: FY 2008 Intended Use Plan Contingency Projects - Specific Information

Project Name Project Assistance Binding Construction Initiate Priority
Community Served Number Amount Commitment Start Operation Points Type of Project

($1000) Date Date Date
Woodbine FS-43-05-DWSRF-029 340                   07/08 07/08 07/09 115 A, B, C, E
Hubbard FS-24-08-DWSRF-037 1,712                 09/08  08/08  12/09 90 A, B, E
DeSoto FS-25-06-DWSRF-017 788                    11/08  09/08  12/09 55 B, C, E
Eldon FS-90-08-DWSRF-033 333                    10/08  03/09  03/10 55 B, C, E
Lake Mills FS-95-07-DWSRF-011 631                    07/08  06/08  08/09 55 B, C, E
Oakville FS-58-07-DWSRF-018 455                    07/08 09/08  09/09 55 B, C, E
Renwick FS-46-08-DWSRF-036 871                    07/08 05/08  09/09 55 B, C, E
Charles City FS-34-08-DWSRF-038 9,219                 08/08 08/08  08/10 45 B, E
Humboldt FS-46-08-DWSRF-015 6,280                 10/08  08/08  12/09 45 B, E
Solon FS-52-08-DWSRF-025 1,251                 10/08 10/08  06/09 45 B, E
Early FS-81-04-DWSRF-006 362                    07/08  07/08 07/08 40 B, C, E
Keosauqua FS-89-08-DWSRF-034 253                    08/08  08/08 08/08 40 B, C, E
Lowden FS-16-05-DWSRF-001 514                    08/08  07/08  07/09 40 B, E
Floyd FS-34-08-DWSRF-031 344                    09/09  04/09  05/10 35 B, C, E
New Sharon FS-62-08-DWSRF-035 383                    09/08  09/08  03/10 35 B, C, E
Onawa FS-67-07-DWSRF-016 475                    09/08  06/08  12/09 35 B, C, E
Rathbun Regional Wtr Assoc FS-04-08-DWSRF-017 25,000               8/08 08/08  08/10 30 B, E

Chart 2 Total 49,211              
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11/21/2008

Project IUP Projected IUP Projected Actual Actual Loan Terms
Project Number IUP Year Loan Date Loan Amount Loan Date Loan Amount Interest Rate Maturity Date

Riverton FS-36-04-DWSRF-014 2004  09/07 113,000 08/09/07 310,000 3.00%  06/2027
Clarinda (supplemental) FS-73-05-DWSRF-009 2005 03/08 4,000,000
Ellsworth FS-40-05-DWSRF-011 2005  12/07 2,722,000 12/06/07 2,447,000 3.00%  06/2027
Grand Junction Munic Water FS-37-05-DWSRF-022 2005 06/07 697,000 08/23/07 900,000 3.00%  06/2034
Martelle FS-52-05-DWSRF-024 2005  10/07 760,000 10/18/07 763,000 3.00%  06/2027
Walnut Municipal Utilities FS-78-05-DWSRF-023 2005  12/07 996,000 12/20/07 1,300,000 3.00%  02/2028
Welton FS-23-05-DWSRF-033 2005  03/08 830,000 06/25/08 1,449,000 3.00%  06/2038
Willow Stream Estates HOA FS-82-05-DWSRF-010 2005  12/07 217,000 10/25/07 203,000 3.00%  06/2027
Woodbine P&D 2005 03/06/08 90,000 0.00%
Delaware FS-28-06-DWSRF-016 2006  09/07 127,000 09/06/07 127,000 3.00%  06/2027
Donahue FS-82-06-DWSRF-004 2006  09/07 1,500,000 07/19/07 1,500,000 3.00%  06/2037
Emerson FS-65-06-DWSRF-014 2006  09/07 800,000 09/20/07 800,000 3.00%  06/2037
LeGrand FS-64-06-DWSRF-013 2006  05/08 470,000 06/04/08 327,000 3.00%  06/2018
Stacyville FS-66-06-DWSRF-009 2006  09/07 1,350,000 08/23/07 1,350,000 3.00%  06/2037
Centerville FS-04-07-DWSRF-006 2007  06/08 300,000
Defiance FS-83-07-DWSRF-004 2007 06/07 250,000 07/06/07 250,000 3.00%  06/2027
Denmark Water Company FS-56-07-DWSRF-014 2007  06/08 606,000
Fort Madison FS-56-07-DWSRF-017 2007  06/08 11,778,000
Hartley FS-71-07-DWSRF-019 2007  06/08 1,894,000
Hornick FS-97-07-DWSRF-012 2007  06/08 530,000
Laurens P&D 2007 60,000
Mahaska Rural Water Syst FS-62-07-DWSRF-020 2007  03/08 1,578,000
Montrose FS-56-07-DWSRF-015 2007  06/08 461,000
Nora Springs FS-34-07-DWSRF-010 2007  06/08 661,000 03/25/08 800,000 3.00%  06/2028
Sigourney FS-54-07-DWSRF-009 2007  02/08 750,000 12/27/07 750,000 3.00%  06/2027
Tiffin P&D 2007 220,000
West Burlington FS-29-07-DWSRF-013 2007  05/08 2,380,000
Albert City FS-11-08-DWSRF-009 2008  10/07 564,000 12/20/07 580,000 3.00%  06/2028
Alburnett P&D 2008 12,000
Bronson FS-97-08-DWSRF-032 2008  05/08 679,000
Cedar Rapids FS-57-08-DWSRF-005 2008  09/07 30,300,000 01/10/08 39,390,000 3.00%  06/2029
Central Water System P&D 2008 02/05/08 1,749,000 0.00%
Central Water System FS-30-08-DWSRF-011 2008  06/08 15,625,000
Charles City P&D 2008 03/12/08 1,149,000 0.00%
Council Bluffs P&D 2008 01/17/08 2,867,000 0.00%
Council Bluffs FS-78-08-DWSRF-024 2008  06/08 29,846,000

DW Exhibit 2: Projected/Actual Binding Commitments for the Fiscal Year ending June 30, 2008
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11/21/2008

Project IUP Projected IUP Projected Actual Actual Loan Terms
Project Number IUP Year Loan Date Loan Amount Loan Date Loan Amount Interest Rate Maturity Date

Crawfordsville FS-92-08-DWSRF-026 2008  06/08 404,000
Dallas Center P&D 2008 40,000 08/02/07 40,000 0.00%
Dallas Center FS-25-08-DWSRF-039 2008  05/08 900,000
Dubuque FS-31-08-DWSRF-002 2008  12/07 1,037,000 10/18/07 1,037,000 3.00%  06/2028
Eldora FS-42-08-DWSF-004 2008  06/08 200,000
Fox Creek Benefitted W D FS-77-08-DWSF-021 2008  06/08 705,000
Garnavillo FS-22-08-DWSRF-006 2008  08/07 700,000 08/09/07 700,000 3.00%  06/2037
Granger FS-25-08-DWSRF-040 2008  05/08 2,100,000
Kelly P&D 2008 430,000
Keota FS-54-08-DWSRF-003 2008  05/08 477,000 04/09/08 477,000 3.00%  06/2028
Lamoni Municipal Utilities P&D 2008 43,000 01/10/08 49,625 0.00%
Lamoni Municipal Utilities FS-27-08-DWSRF-029 2008  06/08 168,000
Liscomb FS-64-08-DWSRF-001 2008  03/08 401,000 03/12/08 350,000 3.00%  06/2038
Maysville P&D 2008 38,000 07/06/07 38,000 0.00%
Maysville FS-82-08-DWSRF-012 2008  06/08 377,000 05/07/08 377,000 3.00%  06/2028
Mystic FS-04-08-DWSRF-018 2008  03/08 74,000 02/26/08 74,000 3.00%  06/2027
Oakland FS-78-08-DWSRF-008 2008  06/08 453,000
Okoboji FS-30-08-DWSRF-019 2008  04/08 1,871,000
Poweshiek (IAC) P&D 2008 287,000 04/21/08 286,800 0.00%
Princeton FS-82-08-DWSRF-014 2008  04/08 1,456,000 03/12/08 1,245,000 3.00%  06/2028
Rathbun Regional Wtr Assoc P&D 2008 01/28/08 1,405,600 0.00%
Rock Valley P&D 2008 248,000 02/05/08 248,000 0.00%
Rock Valley FS-84-08-DWSRF-016 2008  06/08 1,417,000
Shenandoah P&D 2008 45,000 01/17/08 45,000 0.00%
Slater FS-85-08-DWSRF-020 2008  06/08 700,000 06/11/08 800,000 3.00%  06/2028
Spirit Lake FS-30-08-DWSRF-023 2008  04/08 4,318,000
Stanwood FS-16-08-DWSRF010 2008  06/08 225,000
Stratford FS-40-08-DWSRF-028 2008  05/08 980,000
Wyoming FS-53-08-DWSRF-030 2008  06/08 539,000
Salix P&D 2009 06/11/08 40,000 0.00%

TOTAL 133,709,000 66,314,025

During  fiscal year 2008, the release of $851,000 in unused proceeds from completed construction 
projects and $774,000 in P&D rollovers resulted in net binding commitments of $64,689,025
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11/21/2008

Project Construction
Number Start Date

Joice FS-98-05-DWSRF-006 03/08/07
Stacyville FS-66-06-DWSRF-009 03/16/07
Emerson FS-65-06-DWSRF-014 04/16/07
Riverton FS-36-04-DWSRF-014 04/16/07
Grand Junction Water Dept FS-37-05-DWSRF-022 04/30/07
Martelle FS-52-05-DWSRF-024 05/03/07
Defiance FS-83-07-DWSRF-004 05/04/07
Donahue FS-82-06-DWSRF-004 05/09/07
Garnavillo FS-22-08-DWSRF-006 06/04/07
Willow Stream Estates HOA FS-82-05-DWSRF-010 06/26/07
Delaware FS-28-06-DWSRF-016 07/12/07
Ellsworth FS-40-05-DWSRF-011 07/31/07
Cedar Rapids FS-57-08-DWSRF-005 08/27/07
Dubuque FS-31-08-DWSRF-002 10/01/07
Sigourney FS-54-07-DWSRF-009 10/31/07
Walnut Municipal Utilities FS-78-05-DWSRF-023 11/19/07
Albert City FS-11-08-DWSRF-009 12/10/07
Welton FS-23-05-DWSRF-033 01/21/08
LeGrand FS-64-06-DWSRF-013 03/11/08
Keota FS-54-08-DWSRF-003 03/17/08
Slater FS-85-08-DWSRF-020 04/01/08
Maysville FS-82-08-DWSRF-012 04/28/08
Nora Springs FS-34-07-DWSRF-010 06/01/08

Project

DW Exhibit 2A: Construction Starts Reported in Fiscal Year 2008
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11/21/2008

Project Initiation of
Number Operation

Fort Dodge  (2 loans) FS-94-02-DWSRF-058 02/23/05
Neola FS-78-02-DWSRF-010 04/22/05
Elkader FS-22-03-DWSRF-008 12/31/05
Emmetsburg Municipal Utilities FS-74-05-DWSRF-012 07/30/06
Mitchellville (2 loans) FS-77-04-DWSRF-002 08/07/06
Asbury FS-31-04-DWSRF-021 08/10/06
Corydon FS-93-03-DWSRF-016 09/07/06
Keota FS-54-05-DWSRF-004 10/01/06
Delta FS-54-05-DWSRF-025 11/14/06
Brooklyn FS-79-05-DWSRF-019 12/31/06
Elk Horn FS-83-05-DWSRF-028 01/01/07
Dunlap FS-43-02-DWSRF-012 05/01/07
Glidden FS-14-07-DWSRF-001 05/09/07
Calamus FS-23-05-DWSRF-015 05/25/07
Melcher-Dallas  (2 loans) FS-63-05-DWSRF-020 06/01/07
West Branch  (2 loans) FS-16-03-DWSRF-015 07/01/07
Spirit Lake FS-30-06-DWSRF-003 07/25/07
Defiance FS-83-07-DWSRF-004 09/11/07
Lenox Municipal Utilities FS-87-06-DWSRF-011 10/12/07
Farley FS-31-07-DWSRF-008 11/05/07
Cambridge FS-85-06-DWSRF-010 12/12/07
Burlington Municipal Water  Works FS-29-06-DWSRF-006 12/13/07
Albia Municipal Water Works FS-68-04-DWSRF-012 12/19/07
Delaware FS-28-06-DWSRF-016 01/08/08
Merrill FS-75-05-DWSRF-017 02/13/08
Chariton Municipal Water Dept FS-59-06-DWSRF-001 06/30/08

Project

DW Exhibit 2B: Intiation of Operations Reported in Fiscal Year 2008
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11/21/2008

Project FNSI
Number Issued

Dubuque FS-31-08-DWSRF-002 07/03/07 *
Cedar Rapids FS-57-08-DWSRF-005 07/20/07 *
Mahaska Rural Water Association FS-62-07-DWSRF-020 07/20/07 *
Nora Springs FS-34-07-DWSRF-010 07/25/07
Sigourney FS-54-07-DWSRF-009 07/31/07
Centerville Municipal Water Works FS-04-07-DWSRF-006 08/27/07 *
Liscomb FS-64-08-DWSRF-001 09/14/07
Stanwood FS-16-08-DWSRF-010 10/03/07
Slater FS-85-08-DWSRF-020 10/10/07 *
Mystic FS-04-08-DWSRF-018 10/17/07 *
Albert City FS-11-08-DWSRF-009 10/23/07
Maysville FS-82-08-DWSRF-012 10/23/07
Garnavillo  (Phase II & III) FS-22-08-DWSRF-006 10/23/07
Princeton FS-82-08-DWSRF-014 11/01/07
Welton FS-23-05-DWSRF-033 11/06/07
Hornick FS-97-07-DWSRF-012 12/03/07
Eldora FS-42-08-DWSRF-004 12/14/07
Mahaska Rural Water Association FS-62-07-DWSRF-020 12/24/07
LeGrand FS-64-06-DWSRF-013 12/27/07
West Burlington FS-29-07-DWSRF-013 12/27/07
Spirit Lake FS-30-06-DWSRF-020 01/04/08 *
Rock Valley FS-84-08-DWSRF-016 02/29/08
Spirit Lake FS-30-08-DWSRF-023 04/02/08
Denmark Water Company FS-56-07-DWSRF-014 04/18/08
Humboldt FS-46-06-DWSRF-015 05/02/08
Lake Mills FS-95-07-DWSRF-011 05/05/08 *
Oskaloosa  (water main) FS-62-07-DWSRF-007 05/08/08
Oakland FS-78-08-DWSRF-008 05/27/08
Stacyville  (water mains) FS-66-06-DWSRF-009 05/27/08
Dallas Center FS-25-08-DWSRF-039 06/11/08
Okoboji FS-30-08-DWSRF-019 06/19/08
Granger FS-25-08--DWSRF-040 06/30/08

                 * categorical exclusion

Project

                                          in Fiscal Year 2008
DW Exhibit 2C: Findings of No Significant Impact Reported
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11/21/2008

Part I Part III

Source of Funds Prior Years Qtr 1 Qtr 2 Qtr 3 Qtr 4 Totals

FY 97 Grant Payments 16,857 16,857

FY 97 State Match 3,371 3,371

FY 98 Grant Payments 11,239 11,239

FY 98 State Match 2,248 2,248

FY 99 Grant Payments 11,779 11,779

FY 99 State Match 2,356 2,356

FY 00 Grant Payments 12,242 12,242

FY 00 State Match 2,448 2,448

FY 01 Grant Payments 12,293 12,293

FY 01 State Match 2,459 2,459

FY 02 Grant Payments 14,785 14,785

FY 02 State Match 2,957 2,957

FY 03 Grant Payments 14,696 14,696

FY 03 State Match 2,939 2,939

FY 04 Grant Payments 15,244,700 15,244,700

FY 04 State Match 3,048,940 3,048,940

FY 05 Grant Payments 15,212,400 15,212,400

FY 05 State Match 3,042,480 3,042,480

FY 06 Grant Payments 10,252,000 10,252,000

FY 06 State Match 2,050,400 2,050,400

FY 07 Grant Payments 0

FY 07 State Match 2,050,400 2,050,400

State Fiscal Year 2008
Part II

DW Exhibit 3: Grant Payments with Respect to State Match Fiscal Year 2008 ($1000)
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DW Exhibit 4 11/21/2008

State of Iowa Drinking Water Program
Sources of Funds

Cash Basis

 

Draws on Capitalization Grant Agreements
Loan Disbursements 7,274,646        
DWSRF Administration 903,318           
Technical Assistance to Small Systems 195,225           
Local Assistance and Other Authorized Activities 1,231,782        
State Program Management 1,054,986        

Interest Received on Investments and Cash Equivalents 3,494,931        
Series 2007 Bond Proceeds Received 29,854,506
Contribution from State FY 2008 (Note 4) 1,054,986        
Cash Receipts for Fees 1,145,951        
Loan Repayments

Interest on Loans 6,005,957        
Principal Repayments (Note 3) 10,267,905      

Total Sources of Funds $ 62,484,193      

June 30, 2008
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DW Exhibit 5 11/21/2008

All Issues

  
2008 2007

 

CURRENT ASSETS
Cash & Cash Equivalents $ 81,880,077 $ 71,440,013
Investments 698,091 691,155
Accrued Interest on Cash Equivalents 973,982 1,053,737
State Revolving Fund Loans 9,039,362 9,412,000
Accrued Interest on Loans 548,330 516,179
Deferred Bond Issuance Costs (Note 2) 35,171 11,859
Miscellaneous Receivables 70,580 70,073
Due (to) from Other SRF Issues (41,945) 30,945
Due (to) from General Fund (74,151) (23,212)

Total Current Assets $ 93,129,497 $ 83,202,749
NONCURRENT ASSETS

State Revolving Fund Loans $ 202,109,439 $ 174,951,226
Deferred Bond Issuance Costs (Note 2) 228,073 192,492

Total Noncurrent Assets $ 202,337,512 $ 175,143,718
TOTAL ASSETS $ 295,467,009 $ 258,346,467

CURRENT LIABILITIES
Bonds Payable (Note 1) $ 6,590,000 $ 5,585,000
Bond Interest Payable 2,414,007 1,950,398
Deferred Bond (Discount) / Premium (Note 2) 250,019 72,226
Deferred Bond Discount (Note 2) 0 0
Deferred Bond Issuance Costs (Note 2) 0 0
Deferred Loss on Redemption of Bonds (Note 2) (74,266) (36,079)
Deferred Initiation Fees 145,297 116,144
Accounts Payable 605,770 482,790

Total Current Liabilities $ 9,930,827 $ 8,170,479

NONCURRENT LIABILITIES
Bonds Payable (Note 1) $ 117,230,000 $ 95,020,000
Deferred Bond (Discount) / Premium (Note 2) 1,733,391 1,113,398
Deferred Bond Discount (Note 2) 0 0
Deferred Bond Issuance Costs (Note 2) 0 0
Deferred Loss on Redemption of Bonds (Note 2) (470,832) (588,244)
Deferred Initiation Fees 2,200,121 1,777,792
Rebate Payable 489,479 263,815

Total Noncurrent Liabilities $ 121,182,159 $ 97,586,761
TOTAL LIABILITIES $ 131,112,986 $ 105,757,240

NET ASSETS
Restricted Net Assets per Bond Resolutions $ 164,354,023 $ 152,589,227

TOTAL NET ASSETS $ 164,354,023 $ 152,589,227

TOTAL LIABILITIES AND NET ASSETS $ 295,467,009 $ 258,346,467

ASSETS

LIABILITIES AND NET ASSETS

State of Iowa Drinking Water Program
Statement of Net Assets

Unaudited
June 30, 2008 and June 30, 2007
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DW Exhibit 6 11/21/2008

All Issues

2008 2007
OPERATING REVENUES

Interest on Loans $ 6,038,111 $ 5,424,578
Fair Market Value Adjustment 987 29
P/D Amortization 32,385 0
Cash & Cash Equivalent Interest 3,397,790 3,567,283
Initiation Fees Earned 131,578 109,521
Servicing Fees Earned 563,397 420,112
Rebate Expense (208,294) (105,948)

Total Operating Revenues $ 9,955,954 $ 9,415,575

OPERATING EXPENSES
Bond Interest Expense $ 5,449,918 $ 4,705,788
Bond Discount / (Premium) Amortized (Note 2) (256,720) (177,728)
Bond Issuance Cost Expense (Note 2) 37,353 30,509
Loss on Redemption of Bonds Amortized (Note 2) 79,225 84,038
DWSRF Administrative Set-Aside 903,857 935,997
Local Assistance & Other Authorized Activities Set-Aside 1,250,552 1,078,886
Technical Assistance to Small Systems Set-Aside 199,416 275,726
State Program Management Set-Aside 2,375,030 2,225,502

Total Operating Expenses $ 10,038,631 $ 9,158,718

Operating Income (Loss) before Transfer $ (82,677) $ 256,857

NONOPERATING REVENUES (EXPENSES)
Draws on federal capitalization grants $ 10,659,958 $ 15,049,034
Contribution from State (Note 4) 1,187,515 1,112,751

Total Nonoperating Revenues (Expenses) $ 11,847,473 $ 16,161,785

Interfund Transfers $ 0 (15,534)

Net Assets, Beginning of the Year $ 152,589,227 $ 136,186,119

Net Assets, End of Year $ 164,354,023 $ 152,589,227

For Years Ended
June 30, 2008 and June 30, 2007

State of Iowa Drinking Water Revolving Fund
Statement of Revenues, Expenses, and

Changes in Net Assets
Unaudited
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DW Exhibit 7 11/21/2008

All Issues

2008 2007
CASH FLOWS FROM OPERATING ACTIVITIES

Interest Received on Loans $ 6,005,957 $ 5,352,852         
Principal Repayment on Loans (Note 3) 10,267,905 10,411,065       
Cash Receipts for Fees 1,145,951 718,706
Loan Disbursements (Note 3) (37,053,481) (35,799,813)
Cash Disbursements (3,385,312) (3,158,354)

Net Cash Provided by (Used in) Operating Activities $ (23,018,980) $ (22,475,544)

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Proceeds from Issuance of Bonds $ 29,854,506 $ 0
Payment of Bond Issuance Costs (78,354) 0
Repayment of Debt (5,585,000) (5,300,000)
Payment of Interest on Bonds (4,986,308) (4,788,080)
Interfund Transfers 72,553 (31,229)
Draws on Federal Capitalization Grants 10,659,958 15,049,034

Net Cash Provided by (Used in) Non-Capital Financing Activities $ 29,937,355 $ 4,929,725

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Investments (667,565) (691,126)
Interest Received on Investments and Cash Equivalents $ 3,494,931 $ 3,677,315         
Sales/Maturities of Investments 694,000 0
Interfund Transfers 323 (15,402)
Payment of Rebate Owed 0 (1,814,909)

Net Cash Provided by (Used In) Investing Activities $ 3,521,689 $ 1,155,878

Net (Decrease) Increase in Cash & Cash Equivalents $ 10,440,064 $ (16,389,941)

CASH & CASH EQUIVALENTS
Beginning of Year $ 71,440,013 $ 87,829,954
End of Year $ 81,880,077 $ 71,440,013

June 30, 2008 and June 30, 2007

State of Iowa Drinking Water Revolving Fund
Statement of Cash Flows

Unaudited
For Years Ended
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Notes to the Financial Statements 11/21/2008

Note 1

The outstanding State Match Bonds at June 30, 2008, are as follows:

          DWSRF 2001               $ 8,950,000
          DWSRF 2003               $ 2,250,000
          DWSRF 2005               $ 5,410,000
          DWSRF 2007               $ 4,435,000

Note 2

Bond Premium, Bond Discount, Bond Issuance Costs, and Loss on Redemption of Bonds
are deferred  and  amortized  over the life  of the  particular  bond issue using  the  Bonds 
Outstanding Method.   Deferred Bond Issuance Costs  were reclassified to a contra-asset
during Fiscal Year 2006.

Note 3

Both  Principal  Repayments  on  Loans  and  Loan Disbursements  include  the  following
prepayments:
                                                                           FY 2008                     FY 2007

              DWSRF 2001                                        19,000                         25,000
              DWSRF 2003                                        55,000                    1,910,000
              DWSRF Master Trust                          777,000                      405,000   

Following the final loan disbursement for actual costs, an amount representing the unused
portion of the loan commitment  is considered a loan disbursement to the municipality and 
the municipality  immediately prepays this same amount.   Such amounts have not utilized
SRF funds and may be recycled into new loan commitments.

Note 4

State is required to match expenditures from State Program Management Set-Aside.  The
Water Quality Protection Fund administered by the Iowa Department of Natural Resources
provided the required match.
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DW Exhibit 8: Disbursement 11/21/2008

STATE FISCAL YEAR 2008
QTR 1 QTR 2 QTR 3 QTR 4 Total

Disbursement ($1000) 223,469 7,288 7,598 14,965 9,736 263,056
Federal Cash Draw ($1000) 118,799 520 4,200 2,264 3,676 129,459
State Share ($1000) 104,670 6,768 3,398 12,701 6,060 133,597
Federal as % of Disbursement 53.2% 7.1% 55.3% 15.1% 37.8% 49.2%

At the close of state fiscal year 2008,  proportionality had been met for all loan projects funded from  2006  and  prior capitalization 
grants, except for 2004, so federal draws were limited. The state match for the 2007 capitalization grant was provided during fiscal 
year 2007.   Disbursements during the year included loans with grant-specific cash draw proportionality of 78.62% for 2004, 78.5% 
for 2005, 78.99% for 2006 and 76.02% for 2007 capitalization grant projects.

Prior Years
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DW Exhibit 9
BINDING COMMITMENTS WITH RESPECT TO GRANT PAYMENTS

11/21/2008

PRIOR 2004 2005 2006
YEARS PYMT 1 PYMT 1 PYMT 1

CAPITALIZATION GRANT 93,890,400 15,244,700 15,212,400 10,252,000
STATE MATCH 18,778,080 3,048,940 3,042,480 2,050,400

TOTAL PROGRAM 112,668,480 18,293,640 18,254,880 12,302,400

PAYMENT DATE 09/30/05 12/31/05 06/30/07

COMMITMENT DATE 09/30/06 12/31/06 06/30/08

LOAN AGREEMENTS:

Prior Years 152,739,000
08 Albert City 580,000
04 Albia Municipal Water Works 1,250,000
02 Alleman (2,000)
04 Asbury 600,000
04 Bancroft (19,000)
06 Bayard 1,200,000
06 Breda 02 100,000
05 Brooklyn 300,000
04 Burds Green Acres 84,000
06 Burlington Munic WW 2,600,000
05 Calamus 460,000 (18,000)
06 Cambridge 640,000
08 Cedar Rapids 39,390,000
06 Chariton Muncipal Water Dept 800,000
06 Charlotte 100,000
05 Clarinda 6,500,000
05 Collins 550,000 (23,000)
05 Crescent 01 400,000
08 Crescent 02 100,000
07 Defiance 250,000
06 Delaware 127,000
05 Deloit 315,000
04 Delta 160,000
05 Delta 342,000 (55,000)
06 Donahue 1,500,000
08 Dubuque 1,037,000
02 Dunlap 160,000
05 Edgewood 250,000 (76,000)
05 Elk Horn 500,000
03 Elkader 2,033,000 (98,000)
05 Ellsworth 2,447,000
04 Elma 425,000
06 Emerson 800,000
05 Emmetsburg 2,750,000
07 Farley 1,533,000
03 Farmersburg (144,000)
04 Farmington 360,000
04 Farragut (5,000)
03 Fort Dodge (460,000)
08 Garnavillo 700,000
04 Glidden 802,000
07 Glidden 176,000
03 Goose Lake (34,000)
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DW Exhibit 9
BINDING COMMITMENTS WITH RESPECT TO GRANT PAYMENTS

11/21/2008

PRIOR 2004 2005 2006
YEARS PYMT 1 PYMT 1 PYMT 1

CAPITALIZATION GRANT 93,890,400 15,244,700 15,212,400 10,252,000
STATE MATCH 18,778,080 3,048,940 3,042,480 2,050,400

TOTAL PROGRAM 112,668,480 18,293,640 18,254,880 12,302,400

PAYMENT DATE 09/30/05 12/31/05 06/30/07

COMMITMENT DATE 09/30/06 12/31/06 06/30/08

04 Gowrie Municipal Utilities (106,000)
05 Grand Junction Munic Wtr Dept 900,000
04 Grand Mound 480,000 (28,000)
07 Greene 300,000
05 Hudson 630,000
02 Iowa-American (Clinton) 411,000
05 Joice 600,000
06 Keosauqua 350,000
05 Keota 464,000 (151,000)
08 Keota 477,000
05 Keystone 1,177,000
04 Lansing 550,000
05 Laurens 356,000
06 Le Grand 327,000
02 Le Mars 600,000
06 Lenox Municipal Utilities 1,150,000 (100,000)
04 Leon 998,000 (102,000)
08 Liscomb 350,000
05 Lockridge 135,000 245,000
04 Maquoketa 2,500,000
06 Marengo 3,200,000
05 Martelle 763,000
02 Mason City (1,908,000)
05 Maynard 414,000
08 Maysville 377,000
05 Melcher-Dallas 01 475,000
07 Melcher-Dallas 02 343,000
05 Merrill 300,000
04 Mitchellville 2,230,000
06 Mitchellville 1,050,000
08 Mystic 74,000
04 Nevada 8,438,000
01 Newhall (311,000)
07 Nora Springs 800,000
02 North English (28,000)
05 Ossian 600,000
04 Ottumwa Water Works 4,000,000 4,800,000
06 Park View Sanitary District 1,650,000
08 Princeton 1,245,000
04 Riverton 310,000
03 Rockwell City (8,000)
07 Shellsburg 350,000 (53,000)
07 Sigourney 750,000
06 Sioux City 6,000,000
08 Slater 800,000
99 Spencer Municipal Utilities (25,000)
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DW Exhibit 9
BINDING COMMITMENTS WITH RESPECT TO GRANT PAYMENTS

11/21/2008

PRIOR 2004 2005 2006
YEARS PYMT 1 PYMT 1 PYMT 1

CAPITALIZATION GRANT 93,890,400 15,244,700 15,212,400 10,252,000
STATE MATCH 18,778,080 3,048,940 3,042,480 2,050,400

TOTAL PROGRAM 112,668,480 18,293,640 18,254,880 12,302,400

PAYMENT DATE 09/30/05 12/31/05 06/30/07

COMMITMENT DATE 09/30/06 12/31/06 06/30/08

02 Spirit Lake (263,000)
06 Spirit Lake 2,397,000
06 Stacyville 1,350,000
03 Van Horne (46,000)
05 Walnut Municipal Utilities 1,300,000
02 Wahpeton (23,000)
05 Welton 1,449,000
03 West Branch 01 2,600,000
08 West Branch 02 83,000
05 Willow Stream Estates HOA 203,000
03 Winfield 1,475,000

P&D Loans 2,684,380 2,155,675 9,213,525

Total Loans 152,739,000 60,017,380 12,113,675 72,983,525

PROGRAM SET-ASIDES 8,934,440       8,139,520 -                 2,542,400       

TOTAL COMMITMENTS 161,673,440 68,156,900  12,113,675 75,525,925

TOTAL CUMULATIVE COMMITMENTS 161,673,440   229,830,340  241,944,015  317,469,940   

120% COMMITMENT REQUIRED 112,668,480   130,962,120  149,217,000  161,519,400   

SHORTFALL/(EXCESS) (49,004,960)    (98,868,220)   (92,727,015)   (155,950,540)  

% COMMITMENT ACHIEVED 172.193792    210.592504   194.570872   235.862644    
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DW Exhibit 10: Set-Aside Funds 11/21/2008

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

CAPITALIZATION GRANT SET-ASIDE 673,884.00    448,666.00  470,574.00  489,678.00  491,116.00  590,828.00   586,926.00  0.00 0.00 800,160.00  

DISBURSEMENTS:
Ahlers & Cooney (bond counsel) 10,508.68         2,146.73           2,175.53           -                    -                    -                    -                    -                    -                    -                    
Dorsey & Whitney (bond counsel) -                    -                    -                    -                    -                    78,006.55         -                    -                    -                    -                    
DNR (program administration / contractors) 449,466.83       289,083.81       311,309.09       347,743.04       300,953.29       317,576.71       408,207.37       -                    -                    136,312.79       
IFA (bond issuer / financial reporting) 53,513.12         98,189.89         107,971.66       112,450.36       105,272.20       168,907.98       142,905.44       -                    -                    60,507.03         
Wells Fargo Bank, N.A. (trustee) 112,173.25       41,913.96         25,153.54         21,432.50         46,300.25         23,836.76         27,063.19         -                    -                    23,161.31         
KPMG Peat Marwick (IFA auditor) 6,804.47           -                    -                    -                    -                    -                    -                    -                    -                    -                    
Berens-Tate (arbitrage consultant) 15,611.80         9,992.13           2,500.00           8,052.10           27,500.00         2,500.00           8,750.00           -                    -                    -                    
Lamont Financial Services (finanicial advisor) 21,613.55         6,776.98           20,714.18         -                    -                    -                    -                    -                    -                    -                    
Public Financial Management (financial advisor) -                    -                    -                    -                    10,090.26         -                    -                    -                    -                    25,641.69         
Fitch, Inc. (rating agency) -                    -                    -                    -                    1,000.00           -                    -                    -                    -                    -                    
CIFA (association dues) 4,192.30           562.50              750.00              -                    -                    -                    -                    -                    -                    -                    

Total disbursed through June 30, 2008 673,884.00       448,666.00       470,574.00       489,678.00       491,116.00       590,828.00       586,926.00       -                    -                    245,622.82       

Balance Available: 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 554,537.18

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

CAPITALIZATION GRANT SET-ASIDE 337,146.00    224,774.00  235,586.00  244,842.00  245,854.00  295,692.00   293,914.00  304,894.00  304,248.00  205,040.00  

DISBURSEMENTS:
DNR (program administration / contractors) 337,146.00       224,774.00       235,586.00       244,842.00       245,854.00       295,692.00       293,914.00       304,894.00       79,127.31         -                    

Total disbursed through June 30, 2008 337,146.00       224,774.00       235,586.00       244,842.00       245,854.00       295,692.00       293,914.00       304,894.00       79,127.31         -                    

Balance Available: 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 225,120.69 205,040.00

PROGRAM ADMINISTRATION

TECHNICAL ASSISTANCE TO SMALL SYSTEMS
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DW Exhibit 10: Set-Aside Funds 11/21/2008

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

CAPITALIZATION GRANT SET-ASIDE 1,685,730.00 0.00 0.00 0.00 0.00 40,000.00     350,000.00  2,286,470.00 2,281,240.00 1,537,200.00

DISBURSEMENTS:
DNR (program administration / contractors) 1,685,730.00    -                    -                    -                    -                    -                    350,000.00       2,286,470.00    275,503.10       -                    
City of Vinton SWP Loan 40,000.00         

Total disbursed through June 30, 2008 1,685,730.00    -                    -                    -                    -                    40,000.00         350,000.00       2,286,470.00    275,503.10       -                    

Balance Available: -                 0.00 0.00 0.00 0.00 0.00 0.00 0.00 2,005,736.90 1,537,200.00

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

CAPITALIZATION GRANT SET-ASIDE 0.00 0.00 0.00 0.00 625,562.65  0.00 0.00 1,442,276.00 1,520,392.00 0.00

DISBURSEMENTS:
DNR (program administration / contractors) -                    -                    -                    -                    625,562.65       -                    -                    1,442,276.00    1,342,755.49    

Total disbursed through June 30, 2008 -                    -                    -                    -                    625,562.65       -                    -                    1,442,276.00    1,342,755.49    -                    

Balance Available: 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 177,636.51  0.00

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

Program Administration 20,470.32         54,887.17         136,343.84       158,127.68       244,097.61       395,857.75       504,133.82       741,052.01       839,006.19       903,318.43       
Technical Assistance to Small Systems 8,145.12           320,171.44       203,978.38       99,560.65         216,023.30       267,277.30       362,081.27       315,446.12       273,920.34       195,225.39       
Local Assistance & Other Authorized Activities 98,796.59         429,643.93       356,476.53       239,365.54       305,087.55       223,968.51       236,852.47       533,076.14       982,654.29       1,231,781.55    
State Program Management -                    -                    -                    -                    28,646.27         65,591.05         295,883.12       925,284.15       1,040,203.42    1,054,986.13    

ANNUAL  FEDERAL SET-ASIDE  DRAWS

LOCAL ASSISTANCE AND OTHER AUTHORIZED ACTIVITIES

STATE PROGRAM MANAGEMENT
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